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DEVELOPING
FINANCIAL MARKETS
FOR ENTERPRISES
IN THE PACIFIC ISLANDS
SYNOPSIS OF DEFINE INITIATIVE
The objective of the Developing Financial Markets for Enterprises in the Pacific
Islands Initiative (DEFINE Initiative) is to contribute to the development of financial
markets, products and services for Sustainable Development Goals (SDG)-aligned
enterprises in the Pacific Island Countries (PICs).

HOW?
The DEFINE Initiative proposes an inventive approach to integrate ICT and novel funding solutions
to meet today’s demands by SMEs based in the PICs. The DEFINE Initiative targets SDG-aligned
enterprises in ICT, agriculture and clean energy sectors and women-led SMEs to ensure the multiphased support delivers the greatest impact. The DEFINE Initiative builds on the ICT Cluster
Program, women-led business, financial literacy, and fintech support and is designed with strategic
phasing and multiple components for large and small development partners to fund and/or provide
in-kind contributions. By focusing on ICT development, sustainable agriculture and more efficient
small businesses, the Initiative will link these enterprises to a solid financing base from which they
can grow and expand. Wider impacts include sound investment and business opportunities for local
and regional players.
Phase One will contemplate the merits of a Papua New Guinea-listed investment fund to facilitate
capital flow from the public market to SDG-aligned enterprises in the PICs and to concurrently
address challenges by providing them with technical assistance services.

WHAT?

WHEN?

The DEFINE Initiative's components will:
undertake a regional study to identify the
needs and challenges of SDG-aligned
enterprises;
assess the feasibility of a private to public
investment fund to address access to
finance needs;
implement a proof of concept for selected
recommendations with initial roll-out in
Papua New Guinea; and
expand coverage across the Pacifc region
in a phased manner.

Start of study: Q4 2021;
Final report: January 2021;
Start of proof of concept: Q1 2022;
Ongoing technical assistance; and
3 to 5 year phased roll-out of successful
blueprint across the Pacific region.

WHO?
The DEFINE Initiative will be overseen by a team of experts (including the undermentioned founding
proponents) with expansive knowledge, skills, and networks plus supporting partners’
representatives to ensure an effective, locally-driven, bottom-up approach.

WHAT NOW?
For further information, refer to the concept note and the DEFINE Initiative website:
www.define.pngx.com.pg.

